








20. JUROS E CUSTOS/PROVEITOS EQUIPARADOS

Nos exercicios findos em 31 de Dezembro de 2007 e 2006, estas rubricas apresentam a seguinte composicao:

In the years ending December 31, 2007 and 2006, this caption is made up as follows:

2007 2006
Juros e custos equiparados:
Interest and similar costs:
De recursos em instituicoes de crédito no Pais 59 549
From resources in domestic credit institutions ) )
De recursos em instituicdes de crédito no estrangeiro 46.403 )
From resources in foreign credit institutions ‘
De depdsitos de Clientes - a ordem
From client deposits - call accounts 16.418 144
De depositos de Clientes - a prazo 320350 413
From client deposits - term accounts )
De operacoes de venda com acordo de recompra 193.301 ,
From sales operations with repurchase agreement )
636.021 557

Juros e proveitos equiparados:
Interest and similar gains:
De aplicacdes em instituicoes de crédito no Pais 7371 564
From applications in domestic credit institutions '
De aplicactoes em instituicées de crédito no estrangeiro
From applications in foreign credit institutions 409.370 3.234
De crédito concedido
From credit granted 102.765 129
De obrigacoes e outros titulos - negociacao
From bonds and other securities - tradable 401.872 2.604
De obrigacoes e outros titulos - investimento 334.917 _
From bonds and other securities - investment )

1.256.295 6.531




21. COMISSOES

Nos exercicios findos em 31 de Dezembro de 2007 e 2006, esta rubrica apresenta a seguinte composicao:

In the years ending December 31, 2007 and 2006, this caption is made up as follows:

2007 2006
Operacoes realizadas por conta de terceiros
Operations conducted on behalf of third parties
Aquisicao e originagao 845354 B
Acquisition and origin
Produtos estruturados
Structured products 46.609 2.408
Operacoes cambla\s 12.580 .
Exchange operations
Abertura de crédito
Credit opened L1
Garantias e outros servicos prestados 44011 31
Guarantees and other services rendered )
953.267 2.439

22. PREJUIZOS/LUCROS EM OPERACOES FINANCEIRAS

Nos exercicios findos em 31 de Dezembro de 2007 e 2006, estas rubricas apresentam a seguinte composicao:

In the years ending December 31, 2007 and 2006, this caption is made up as follows:

2007 2006

Lucros Prejuizos | Liquido Lucros | Prejuizos | Liquido

Profits Losses Net Profits Losses Net
Resultados em divisas 613.067 | (285.947) | 327.120 | 24.649 (61) 24,588
Results in foreign currency
Resultados em notas e moedas | 17997 | (37.499) | (25.502) 14 (1162 | (1.148)
Results in notes and coins
ReSUMadOS em ‘FI’?[U{OS 5.646 [9498] [3852] _ _ _
Results in securities

630.710 (332.944) | (297.766) 24.663 (1.223) (23.440)

No exercicio findo de 31 de Dezembro de 2007, os “"Resultados em divisas” incluem mais-valias liquidas no montante de mAKZ 271.761,
referentes a valorizacdo de produtos estruturados.

In years ending December 31 2007 “Results in foreign currency” include net added value to the sum of mAKZ 271.761, referring to valuation on structured
products.



23. CUSTOS COM PESSOAL

%)

Nos exercicios findos em 31 de Dezembro de 2007 e 2006, esta rubrica apresenta a seguinte composicao:

In the years ending December 31, 2007 and 2006, this caption is made up as follows:

2007 2006

Remuneracao mensal 162,276 28.978
Monthly remuneration
Remuneracoes adicionais
Ad(ditional remuneration 107.291 1500
Retribuicdo varidvel de desempenho 37711 B
Performance related retribution '
Férias e subsidio de férias
Holidays and holiday subsidy S1147 4579
Encargos sociais obrigatérios 17 692 2899
Mandatory social changes
Subsidio de Natal
Christmas subsidy /831 199
Outros
Other 11.911 328

375.789 49.568




24. FORNECIMENTOS E SERVICOS EXTERNOS

HER A
Nos exercicios findos em 31 de Dezembro de 2007 e 2006, esta rubrica apresenta a seguinte composicao:

In the years ending December 31, 2007 and 2006, this caption is made up as follows:

2007 2006
B;?esziéocrei?s.‘/rrfgoE?néstﬁfancy 265.415 402
publicty wats | -
Outros servicos especializados 71338 -

Other specialized services

Deslocacoes

Travel 65.689 2.423

Comunicacoes

c c 25.470 428
ommunications

Rendas 54594 | 7.058
Rents

Despesas de representacao 22 321 4317
Representation expenses ) )
Seguranca e vigilancia 18 040 4
Security and vigilance )

Conservacao e reparacao 13.392 123
Maintenance and repair )

Seguros 7157 B
Insurance )

Outros

Other 41.641 1.576

671.373 23.781

These financial statements are a translation of financial statements originally issued in Portuguese in accordance with the accounting principles laid down
in the Accounts Plan for Financial Institutions as defined in Regulation n® 13/99 of 1st September of Banco Nacional de Angola ["Plano de Contas das Instituicées
Financeiras”), some of which may not conform to or be required by generally accepted accounting principles in other countries. In the event of discrepancies, the
Portuguese language version prevails.”.



6.4. PROPOSED ALLOCATION OF PROFITS

6.4. PROPOSTA DE APLICACAO DE RESULTADOQS

Face ao exposto, o Conselho de Administracao apresenta a Assembleia-geral a sequinte proposta de distribuicdo de resultados:
e 20% Para a constituicao de Reserva Legal
¢ 80% Para resultados transitados

From the above report, the Board of Directors submits to the General Meeting the following proposed allocation of profits:
* 20% To Legal Reserve
* 80% To Retained Earnings
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07.RELATORIO
DA AUDITORIA

INTRODUCAO

1. Examindmos as demonstracées financeiras anexas do Banco Privado Atlantico, S.A. (adiante designado por “Banco”), as quais
compreendem o balanco em 31 de Dezembro de 2007 que evidencia um total de 25.928.846 mAKZ e capitais préprios de 1.150.901
mAKZ, incluindo um resultado liquido de 404.134 mAKZ, as demonstracées dos resultados e de origem e aplicacao de fundos para
o exercicio findo naquela data e o correspondente anexo.

RESPONSABILIDADES

2. E da responsabilidade do Conselho de Administracio a preparacdo de demonstracdes financeiras que apresentem de forma verdadeira
e apropriada a posicao financeira do Banco, o resultado das suas operacoes e a origem e aplicacao dos seus fundos, bem
como a adopcao de politicas e critérios contabilisticos adequados e a manutencao de um sistema de controlo interno
apropriado. A nossa responsabilidade consiste em expressar numa opiniao profissional e independente, baseada no nosso exame
daquelas demonstracoes financeiras.

3. 0 exame a que procedemos foi efectuado de acordo com as normas de auditoria geralmente aceites, as quais exigem que seja planeado
e executado com o objectivo de obter um grau de seguranca aceitavel sobre se as demonstracées financeiras estao isentas de distorcées
materialmente relevantes. Este exame incluiu a verificacao, numa base de amostragem, do suporte das quantias e informacoes divulgadas
nas demonstracées financeiras e a avaliacdo das estimativas, baseadas em juizos e critérios definidos pelo Conselho de Administracao
do Banco, utilizadas na sua preparacao. Este exame inclui, igualmente, a apreciacdo sobre se sao adequadas as politicas contabilisticas
adoptadas e a sua divulgacao, tendo em conta as circunstancias, a verificacao da aplicabilidade do principio da continuidade das
operacdes e a apreciacao sobre se é adequada, em termos globais, a apresentacdo das demonstracées financeiras. Entendemos que
o exame efectuado proporciona uma base aceitavel para a expressao da nossa opiniao.

4. Em nossa opiniao, as demonstracées financeiras referidas no paragrafo 1 acima apresentam de forma verdadeira e apropriada,
em todos os aspectos materialmente relevantes, a posicao financeira do Banco Privado Atlantico, S.A. em 31 de Dezembro de 2007, bem
como o resultado das suas operacdes e a origem e aplicacao dos seus fundos no exercicio findo naquela data, em conformidade com
os principios contabilisticos geralmente aceites em Angola para o sector bancério (Nota 2).

Luanda, 3 de Abril de 2008



102. 103,

(Translation of a report originally issued in Portuguese - Note 25]

1. We have examined the accompanying financial statements of Banco Privado Atldntico, S.A. [the Bank], which comprise the balance sheet as of December
31,2007 that presents a total of 25,928,846 mAKZ and shareholders’ equity of 1,150,901 mAKZ, including net profit of 404,134 mAKZ, the statement of income and
the statement of source and application of funds for the year then ended and the corresponding notes.

2. The preparation of financial statements that present a true and fair view of the financial position of the Bank, the results of its operations and the source and
application of its funds, as well as the adoption of adequate accounting principles and criteria and the maintenance of an appropriate system of internal control are
the responsibility of the Bank's Board of Directors. Our responsibility is to express a professional and independent opinion on these financial statements, based
on our examination.

3. Our examination was performed in accordance with the generally accepted auditing standards, which require that the examination be planned and performed
with the objective of obtaining reasonable assurance about whether the financial statements are free of material misstatement.

Our examination included verifying, on a sample basis, evidence supporting the amounts and disclosures in the financial statements and assessing the estimates,
based on judgements and criteria defined by the Board of Directors, used in their preparation. Our examination also included assessing the adequacy of the
accounting principles used and their disclosure, taking into consideration the circumstances, verifying the applicability of the going concern concept and assessing
the adequacy of the overall presentation of the financial statements. We believe that our examination provides a reasonable basis for expressing our opinion.

4. In our opinion, the financial statements referred to in paragraph 1, present fairly, in all material respects, the financial position of Banco Privado Atlantico, S.A.
as of December 31, 2007 and the results of its operations and the source and application of its funds for the year then ended, in conformity with the accounting
principles generally accepted in Angola for the banking sector (Note 2].

Luanda, April 3, 2008
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08.PARECER
DO CONSELHO FISCAL

RIO E PARECER DO CONSELHO FISC

REPORT AND OPINION OF THE BOARD OF AUDITORS

Exmos. Senhores Accionistas do Banco Privado Atlantico, SARL

Em cumprimento das disposicdes legais e estatutarias do BANCO PRIVADO ATLANTICO, submetemos & apreciacio
de V.2s Ex®s, o relatdrio sobre a accao fiscalizadora e o parecer do Conselho Fiscal, que deve ser lido em conjunto com o relatério dos
auditores independentes, sobre o Balanco, Demonstracao de Resultados e as respectivas notas relativas ao ano findo em 31 de Dezembro
de 2007:

1. Acompanhamos com periodicidade a evolucao da actividade do Banco, a regularidade dos seus registos contabilisticos
e o cumprimento dos estatutos em vigor, tendo recebido do Conselho de Administracao e dos diversos servicos do
Banco as informacdes e esclarecimentos solicitados.

2. Em conformidade, procedemos a uma andlise do Relatério de Gestdo do exercicio de 2007 preparado pelo Conselho de Administracao
e da proposta de aplicacdo de resultados nele incluida. Da analise do exercicio de 2007 constatou-se que o banco alcancou um
resultado liquido de Kz 404,133,956.00. Adicionalmente, a Administracdo propde que este resultado seja utilizado integralmente,
para o reforco dos capitais préprios.

3. De acordo com a legislacao em vigor e do contetdo do relatério dos auditores independentes, a Deloitte - que emitiu um relatério
qualificado de auditoria, somos do parecer que o balanco, a demonstracdo de resultados e as respectivas notas obedecem
as normas de registo contabilistico em vigor em Angola, pelo que recomendamos que a Assembleia-Geral aprove o Relatério
e Contas do exercicio econémico de 2007.

4. Finalmente somos de louvar todo o Conselho de Administracdo, corpo directivo e os seus empregados pelo empenho e eficacia que
permitiram a obtencao de tais resultados;

Luanda, 30 de Abril de 2008

Dear Shareholders of Banco Privado Atlantico, SARL

Pursuant to the legal and statutory provisions of BANCO PRIVADO ATLANTICO, we hereby submit for your appraisal the audit report and the opinion of the Board
of Auditors, which should be read together with the report of the independent auditors, on the Balance Sheet, Profit and Loss Statement and respective notes for
the year ending on 31 December 2007:

1. We have observed the business of the Bank regularly throughout the year, and verified the content of accounts ledgers and compliance with statutes in force.
We received all information and clarification requested from the Board of Directors and the different departments of the Bank.

2. Accordingly, we audited the Management Report for the 2007 financial year prepared by the Board of Directors and the proposed distribution of results
included in it. An analysis of the year shows that the Bank achieved a net income of Kz 404,133,956.00. In addition, the Board suggests that this result be used
entirely to reinforce equity.

3. In agreement with legislation in force and the content of the report of the independent auditors, Deloitte, which issued a qualified audit report, we are of the
opinion that the balance sheet, profit and loss statement and the respective notes comply with the accounting standards in force in Angola, and consequently

we recommend that the General Meeting approve the Report and Accounts for the 2007 financial year.

4. Lastly, we would like to congratulate the Board of Directors, the management body and their employees for the dedication and efficiency that led to obtaining
such results.

Luanda, 30 April 2008
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